
New Tork. June 4. Liquidation on a larpe
rrale. together with a terles of bear drives
caused n jcvetp disturbance In the slot k
Miatket during the first half of to-day'? ses-
?Ion. A rally thru occurred and tradinc Ik-
aiiio quiet with u decided t hunge in price?
The volume of huilno* xvn* much In execs*
,.f recent avera«(.«. amounting to mor» than

io .hare? during the first two hour*
"lien the market was most active The
::iH:h1 downward Impulse >ani» from London,
where American securities were depressed
..ubstantlnlly In some Instances before the
. .j.enlr.g here With the beginning of b isi-
tte-s the market «a» flooded with selling
.jdore. and iiuotiitfons were forced down
rapid!> in all directions of 1PT sto, Us dealt
In Miring the day about 100 reported lieu low
>\.-ls !.>t the year. In »om« nisi" the prices
wr:n i he lowfut wince tbe p.»nl' of 131T
Selling lot foreign account wan again a

j r ¦: 111 tie ii t fiu lor In depressing the market
London transferred the International st«>cks.
!rci>h dlspoplng'of J.i.oao or jnore shares here

balance Another unsettling influence
v. 'h< unofficial report from Washington
C -t further proceedings against the a titer*

To1:.. ct> t'ompnnj and Standard «>11
\ \«eto being contemplated h> the

lni«> ..,i> The tobai-co sto ks broke
\. Aitierlcttn Tobacco dropping 17 points.

I1 nl.i from Washington that any Imnie-
'i trust ;>rose< utl' i.- were tn prospect had
gO"d deal tc do nitli steadying the ttiar-

\< iate;. and during the afternoon prices
...;> improved The upturn stemetl to

d ;e <!c !\ to tj'.e short covering, how-
on id not be said tn represent a

< ngc in >.-. tlment.
Th i? tber de-ilne !n stocks to-day Jed to

t'e ::c of loans nnd while tbe effort
n the money market h»r not beer. pro.

sr. ankers predicted stifier rates b»-
nr« tr.e end of the month Time money
« n« «.: 'M-day. but the bond market
r 5 w «ak with declines of IV- points In some
cases.

Tot,.! ««,> pft value H.SSO.OOO. United
boi. Is w f re unchanged

\C York June < -Money on 'ail steady
t '.'""J?", per cT.t. rullrc rate 2".: closing

otfere.i at I'S. Time loans firmer:
»:\ty ra; < i .<4 per cep- nlnct> days. I!.".
!\ tf.it.!'-. ptime mer. tntile paper,
pr- err: S'erl'ng ex.hunge steady, with

'\.«i t ;;«!. .«> in battlers bills at 54.^ 1 ."*

ri\-> bills and at for demand,
.'or rv.-T' bill®, ?. Hat silver,
Me\t an d ".irs 45 government bonds
.t'.iv rn:'t,'ii bonds weak

RICHMOND STOCK .MARKET.

By Ca.«kl» O. Bur< h <t Co..
Fte-k Bond Brok' r. 1015 K. Main Street.

nii'limonii Vn .lune 4. lPir.,
SAI,K.C AT BOARD

Vlrrlnia Railway and Powet Co pt'd .5 at

S TA TK SECURITIES Bid Asked.
Virginia r>s. Old. <" and R 'iP3I .. *.i _.

\a. iVtT '>« 1-3. C. and R.. 1?91.. R1 _.

RAILROAD BONDS.
L. R. K. ('on Tr. 4 p

51 gia
?l

10:
IOC

103

and Kia 104.'
i.*:.1 l. A .. Con. - 151*

' > l.lr.e « 1'V.
,;th< m Rail-'ay is* :.>. !'.<.<

?: I>*-\ and M. 1«. io:«
WfH'-rr. N 1st <s C IM4 lOi
STREET RV. STOCKS Par.

Vh. R> and Power Co. pfd I«0 P3
\'a Rv and Power <"e com 101?
RA1 LR( 'AD STOCKS. Par.

Vi nntlc ''"jst Line com 100 11?
< he« penl'.e at I Ohio K»1 <"1
ot; '.i< Western com ..lft0 10?

R.. F. and P. c'om 100 ...

I" i p. I >i v. <>bllgatlon I'-O ...

F. and I p c. guar ... 11
s«v.b..nr i At- l.lr.e pf im 40
Seaboard All Line com 100 l<
s<- I'hrrn Lill vaj com...- 1W 11
BANK AND TRUST CO. STOCKS.

B:Oad Street Bank 2ft CO
Bank -f i.'otnmerce and Trusts. bM l^i
. "onirai Natlonu 1 Hank
i'lrst National Batik
Me; .-harits National Bank
: .. r National Hark.
Rb h.n'.on Trust .and Savs
Sa\it.f!« H;.:ik of Richmond
V- «s'. End Hank
MISCELLANEOUS.

Va -( 'a:. L'hem pld

?3'~o

ioo nr.
1<»!)
100 100}
l >0 s;;,
l'*0 :.«

43

P- .. 100
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102
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OPEN* AN ACCOUNT WITH

THE UNION BANK
OF RICHMOND

110* EAST MAIN STREET
il.OO MAKES A START. 3 PEIi

CENT INTEREST

Sales. Stock.

ltV Allis-Chalmers 7%
Allis-Chalmers. pfd
Amalgamated Copper ...

Am. Art. Chem., com.
1,.rft'> Amer. Moot Sugar, com..

American Can
2.3^1 American Can, pfd
1,1ft* American Car and Fdry.
1 ,OtV American Cotton Oil

Amer. Hide and Lea., pr1.0ft) American Linseed Oil
1.1ft' American Locomotive ..

>ift» Amev- Malt Co.. pfd
American SpieltiiiR
American Snuff, com 168

1.3?:! American Sugar 107%
1.2ft' Amer. Tel. and Tel Co.. 12S%

>>!0 American Tobacco, com. 216
>'00 American Tobacco, pfd.. 108%

3.2"i Anaconda Copper 35%9,000 Atchison '.'7
MX* Atlantic Coast Lino 120

A. C. L. of Connecticut..
5.SOO Baltimore and Ohio
1.300 Bethlehem Steel Co.. com

7«>0 Bethlehem Steel Co.. pfd
Brltish-Amer. Tob. Co..

P.ft" Brookl\ n Bapld Transit
2.1(i0 Central Leather, com....

27.100 Canadian Pacific
2.1X* California Petroleum ...

7.500 Chesapeake and Ohio....
3.400 Chicago (Steal Western.
9(0 Chi. Ureat Western, pfd.

12.400 Chi.. Mil. and St. Paul... 1051,
200 Crucible Steel Cor., com. Kt'-sIf Crucible Steel, pfd9io Colorado Fuel and Iron.
POO Colorado and Southern..

fi.sno Consolidated Gas
2.100 Corn Products, com

rfti Pen and Rio Gran., com
IS, 1'" Erie

600 Krie. 1st pfd
300 Pod. Min. and Sm., pfd..1,410 G«*heral Klectrlc

Geo. W. Holme Tob. Co.
7.510 Great Northern, pfd ....

*_."» (}|-eat Northern Ore Ctfs
1.500 Illinois Central
4.167 1 nterboro-Met
8.900 I nterboro-Met.. pfdl.ftO Int. Harvester, com

Int. Mer. Marine, com...
!*."' International Paper ....

BY THOMAS BRANCHOpen. High. Lf>w. Bid. Asked.
Closing.7%

& CO., Hankers and Brokers.
Sales. Stock. Open.

'25
30
88%
«!>%
S
31%
45%
.u

94%
31%
fill
21 %
¦Wi

216%
,Tf>%
62
12
26U

S7%
25'8
27%

if.%
24'»
SS*«
34

13.*',
123' 4
31
111%
13%
»7%

104

7%

_
69%.

30
mi
4ol4
38%

31%
46%
62
171
107%
128*,
216
10894
35%
97
12*

'94%
314
W
21'*
S9%
19%

21S
35%
62
12
26%
1CS%
134
87*.
28%
27%
130*4
9%
lf>%

34
13i'' $

12314
31'-
111*3
13%
47>,

I'M

OS

S7
43%
37

'2^
45%
eo%
168
|0«%
127%
213
102
34 V4
95Vi
117

?3%
."OJ.4
6S
21%
<8%
18%

216%
34'..
.52
10%
25%
1"2%
13

~

120*4
9
15%
23',,
33%
133%

i}i%
31
110%
12%<H
1*4%
"SM

7
14%
«?%
47%
24%
27%
88
43
37
15
7'i

y>
4F»
«1
169
107%
127%
210
IOC
34%
96%
11S
23a
04%
30' b
'17%
21%
8S%
19

216%
34%
61%
101 £
25%
103%
13

26
"

130%
9%
'.'%
23%
3S
.13'.j
134%
130
122%
30

11 Hi
12%
46

102
3%
8%

7%
ir»

48%
154%
27%
S3
44
38
1«J
8*4

31
46
61%
171
10S%
12S%
220
103
34*:
90%
120
242
94%

200 Int. Paper. pfd 38
2.3(Xi Kansas City So., com.... 21%
13.100 Lehigh Valley 152%

500 Liggett and Myers, com. 213-j.
100 Liggett and Myers, pfd. 111%
200 Lurillard Tobacco, com.. 165

Lor!Hard Tobacco, pfd..
3.320 Louisville and Nashville 130%
2.800 Mexican Petroleum 03%
1,450 Miami Copper .%
2,350 Mo., Kali, and Texas U>%
6.450 Missouri Pacific
300 National Biscuit

National Lead
7.W1O Now York Central
700 n. V.. Out. and West...
300 Norfolk and Western...

1.2i< Northern Pacific
S0O Pacific Mail

5.920 Pennsylvania
100 people's Gas

P. <'. C. and St. L. com
1.300 Pittsburgh Coal. com..
f/>0 Pressed Steel Car
900 By. Steel Spring, coin..

High.
38

lio

9S%
3tf%

103'..
ll'V,"
1'>7%
107'2
is

Steel,
pfd..

l">7

com.

{lfd.

40
28

93%
223,
76%
i i %

144%
10
?S

n
5-5

l'f.

JVi
152Vie
213%
111%
165,
i30%

30
1104
99
'-.>' *
103%

1 l'W«
20%

107%
107>.j
is%
-*r 4

lf>7
201,

15%

30^134,000 Beading
1,32T» Republic Iron and

ij- , 1.2C0 Repubiic I. and S.
89% 5.400 Bock Island
I fj<a 4,900 Rock Island, pfd-l'>"» Seaboard Air Line, com.
.v« joi Seaboard Air Line, pfd..61% 600 St. Louis-SoutlnvII Sloss-Shefflcld ....

14.560 Southern Pacific .

lo3% 1.900 Southern Railway13% 400 Southern Railway,87 Standard Oil of N.
28 S00 Texas Pacific
27 'S.800 I'nlon Pacific

131 300 u. S. Cast Iron Pipe, com
9Vi 4.2<)0 United Cigar Stores
15% 3.9ft) United States Rubber...
24', K3.S00 United States Steel
3S% 2.3O0 United States Steel, pfd.40 510 Va.-Car. Chemical 27 27135',4 Ho Va.-Car. Chemical, pfd.. 102'h KC160 \*a. Ry. and Power, com. ... ...122% Va. Rv and Power, pfd. ...

32 Wabash
113 500 Wabash, pfd 7 7
13 2.1ft? Western Union ...

46% \Veyman-B:u Tob,
10« 5,9>«t Utah Copper

3% Total sales
5*4

40
28

94
22%
75%
ii%

144%
10
59 *¦«
.»' H
56'..
105

"

61%

Low.

37%
2lMi
149*4
2ft;
111%
165

i25H
62
21
lS'i,
25%

109

97' i
26

103
108%
19%

106%
1071j

if.
21 S4
25%

l.>4'-r
19%
79%
H%
2»">'v

¦io

Bid. Asked.
Closing.

37 38
21% 23
150% 151
205 210
110 113

1«1
1114 113
129% 130
62V. 63
21% 21%
|9y. ..(>
29%" 29%
1"9'C 112
tr>'.j I7>.._.
3Ji% 9S%
20 27%
102 103%
1'W^, 110
20 21
107% 107%
107% 108
91% 95
l.\% 15%
21% 22
24

15>;
20
50
15
26%
16
4ft

com. ...

18
day. sirfor

92%
21%

10%
142s,
9%
86%
57%
54%
104%
26%
102%

(VI

46%
700 shares.

93%
21%
75%

.593
U%

143 T«
9%

87
5S'..

.. 26%
W 104
50 .M
92 hid
2% 2%
6»4 7
63 63%.
235 S"0
47 47%

Total sales foi week 'three (lavs). l.65S.9frt «hi

nm» time futures in the Liverpool mark»(
*frr not high enough and contributed toh» (io»nM'(l onur«« of the local market Inh« parly trading. nOllif opening the tone
>h« steady and prices were Sffll points down,doderato ehort selling came mil on the tirstnil and a Utile later th* forecast of shlp-»rs In the rjivtern half of th" licit Increasedhort offerings At the lowest of the daytrices were It points over Monday's tlnal tlg-
ires. From the middle of the morning onlie -market was very dull, although In theifternoon prices had h tendency to recover.
The cioi" was steady at i« net loss of ".";:7lolr.ts Reports from the belt Indicated that
10 sections was suffering for want of moist-
ire;. that temperature* were high without
¦elng too high, and that the crop was
naklng sntlsfactory growth. Many accounts
ailed fields exceptionally cl»an and in a
ligh state of cultIvntlon. Spot <otton quiet.l»'c r> fl middling, 12 3-lf stiles or the
p.->t ;t; and .10 to arrive Futures
I.: January. 1122; March. U S" June.
1'4 nominal; July ll.W. August. 11."".. Sep-im'^r. 11 S3 October. 11.19. Pecrmbet, ill-.

X.CK'A I, MARKKT Ql'OTATTONf*.
Furni«h*d by Levy Commission Co <~om-

mls«ion Merchant*. Richmond. Vn
Richmond. \"n June < 1?1~

M'TCAL W1IOI.KSA1.K QUOTATIONS Of
MARKET.

LIVE ron.TRT.
"hi. k»r« *prlng»rs. lb .. 2f H 2:
lens Ih f 13
boosters '»<. h *. 4<>
">uikt. Urg» young, lb *5 n
}ui.ks. small, joung. lb ? ir'«7EGGS.Crated. .

n crate« r.»arhy, fresh, dor.. J1 ^
n rat»i. orh»r sections, doz.. 20 fl

BUTTER
"anjlly. choice. fre«h, lb 22 8 34
ilerch&nts', fair, lb 2° ^LIVE STOCK.
eals choice to fancy, lb. ... S3,'eals. poo: to fair, lb f> T? 7"-j"aives. rtinn»rs. !b. H h
iheep. lb 4 ?? 5
.atnbs "pring lb 7 fl s
"attl". fair to prim" lb 4 'i
logs. lb it Hi

country-cur ep bacon
-lams, w e'.l smoke-: small, ib V{urn*. well fmoke 1. large, lb l< 'i I*side* well smok*d lb .. fi 14
>hou!4er» w el li-tnoked. lb ... ft 12

HIDE.'
Dry flint, lb It 20
Dry salted lb ft IS
»r*en. mlted. ib 51 11^ir'fti, lb 8 10tJl^en. ciarr.aced lb i 'a 7Tallow, 11 ")G
3»»f«ax. ib IS

WOOI.
fright. No !. tub*. a.-h«d lb . ft2."
Jrlght No tui.J a«h«4 lb .. 2.
h un».i«h»d fr»» nf burr . '/ 1*>
"h unwished lightly hurry* 'Y 1'.
'h unwashed. medium burry . 'c. 14
'1: unnashed. heavy burry.. !' 12
rlerlno .... 13 ft 15

MARKET r< M>1T ON5
Poultry- Mark" ahour Fsgs Pto k
if - market actl\» ii.-r» Vehls, Baron,i\ o!. etc Active at <( ; .t»i.. r »

NEW V4»F{K PRODI ( K M\RKF.T.
< ? Vcr k Jur » ( I' QWheat'. ¦' k No red norc.it al. N l northern.

)... ut ii fi.rr Ste.i
<.ju!< ' Hid«- .it * ';.<¦! St*;:dy'eti. »atn- S'».d\ It>. .:ri Turp»nIne.E«»y. Rice arid Molwnea-Steady r-of-

«»¦ Sik . ur.seti >d I; <. No. *.» Sa-
.r No 4 n.lid i 1r,\,4:117c nominal .Stigai ltat f.r:r iusc '¦
.1 J. »?. «-nlrlftiga .'I i< .

. ter < "ri«» it le l'r
>..«'.ged ?''« a:i.;>g.'
.».ir..its and l"r»lghts S:»;- a . .r g-

ron»-*ed « 1 '¦ ir.ed >» *» .

>r 111 Idiiior, <.ri *!:.. hi »t. k lr >'g ;<ro-!ii"»« tur iit«r tl' iniirk" 'e<l.«' ; r.
suying of July by rtflntri nnd if.-tii p-o:»«-¦I'.rial Mipport <" a j.r: »» v*t
'. S polii's ri»t higher «a .. 11 V/ i - .*I'rirne <tud» nomlna prlir.» s .:..«.».
or.. 7 :'-"i 4« Jui.-. 7 .3 .lu.j. ¦:» a .t1. S'pternhet 'ft t»,b»- * '. vo\»rnb*r.«' D»' ..in ». 1>.' .*!¦ r, .»
!-.*er >e><w 7 Hit I V. prime mrr.rr.er h|»».

< HH'AGO 4. R \ I.N" market.
''I.: 1. Jur e « t J>.rl»»» .

:ay ...-naliiiy f» «-f ti.» r.reak 1 ..
Hi" V. rnark»T Ti.» > lot* was r,»r ....

-. i*-«c ,r. ;' 'a at rig!-.* In . n . t

.. I:., in .;» 1'!^

.I. grain rloM-d Whi
:...' : i. t u.

-No » nr.: r r, *r r. '.]'
\e|- «.! . h tl

Ahite. 4rfi4i',' mandari lie.
i-V »' .'...." rai l-' it» !,

U.gV. I.;,u II E A'l
.*'. . '*:*»

-i>' -. n, »-.
.I'- ii , .v

.luiy i.i, iiv fl.

IT %§ tvA K.
0AT8. "*

"lit.

KOllT If I lis |'er .> It,*
' hi ,ii . j| ;; v)

si- 11 ::'¦i .. iv jj.%
'' ¦...* M'i 4 ',M,n j,

" Ii ' "OIM1 I "li I t | ... .,,

IK H
V. HI. \

Rlf IIMflNIt 4, It \ |s MAICKKI.
f- OI'< i: ATKiSfi on « ha

it gin
ii: ..

.-.i
... -i .r,| ,r.

'XT.- <'..r lot>
No '. ml i pd

hit.-
* .'.it.

\'n ginlu. I' k I' t»

1114 IIMOMI MA 1 M AllK I IK
F0l:o« in g :. 11 . t». . . ,ll 'mond Hay K h-»i.»*

< i ?

no l Tiinotny .. .. *iSpaniard
So. ;. Viti.oih>

. ' '/j .No :i Tliv.t.ih u '/i .;Llfcut Clu.cr, niUcO . vt . /i

Ko. 1 Clover, mixed 15 16 .'A.No. I Clover, mixed 13.00 <5TN'o. 1 Clover g 14.00N'o. 2 Clover "5 12.00HAV.Sample No nil 11 siSTRAW-Compressed "2 1.01Loose-pressed, large hales ... C? in.00

CATTLE MARKETS.

RICHMOND LIVE STOCK MARKET. ,(Sales at Union Sto.k Yards 1
Richmond. Va .lnn« 1 1?13Report of the live stock market for theweek ending June 2. 1!>13:Best steers. 7?i'98Vic.; medium to coor! ~7i jl])c.: common to fair. r.',jbest heifer"TST'ir.: medium to rood. 5H^T6Vi«'. i-oinmnrto fair. 41<ff5,,c.; best cows, liftfi'-jo.: inedl'imto Rood. l^ff.'it-iC.: romnion to fair 1 -'-a*best oxen. : medium to good. i-

common to fair. 4',tote.: bulls 4'br sttalves. JT/S'>jc.; fnlr'to Rood. 70Sc dlckff. Ifr»c. Cows and calves J25'9<>0.01 p«r h<»Hd. Besthogs. S'&SVic.; sons and stags. Sfic.i bent falllambs. 6ff7c.: medium to good 4'-. J'-'ii
ommon to fair. S'a^c.: best sh<*»p. I'v't.'c.;fair to good. 4f74'-c.. common to fair. ?*>hest spring lambs, sfj S'-jc.. common to fair. ¦r.«7',c.
New Tork. .Tune 4. .Beeves.Slow to Irelowen Steers. Jt;'q$.35: bulls 5>'<?T extradr> fed. t7.501fT.60: cows. Sl.SOt/'j ". C:i!ve<-Steady. Veals. $S.50@ 11.25. few hobo .it$11.35; buttermilks and fed rahes 57w r"1.culls, vealfl. J(>.!>0@S.no. Sheep and l.amb-Irregular. Sheep (ewesl. $3."!'."?}25; culls $3ffS.50: mixed «h#»p and wethei«.

lambs, $7.f>. 1*.. yearlings !' f T V HogsWeak to lower at JS.P.-i'rjio.oo, few choice atJ9.15.

Chicago. III.. June 4. Hoes. Weak P1c->$c..VlgS.2i Cattle.Stead v. Cow« and h»ifor».M.«0«J.0»: rnlvp< S*.Wiril.<». Sheep General-
1> steady: lambs. *". V)<?7.3^; spring tr..5'">'fT

RICHMOND TOBACCO MARKET.
Richmond. Va June 4 191S

Following are th» quotations on the Rich¬mond Tobico Exchange:
HHDS AND LOOSE-FIRED.

Lues .... t f»S ? *«
Short !»-> f »"."0 ii 7".
I.^np lsaf T, 10.01
Wrappers 10.no it 15 0?

BP.IOHTS.
SMOK ERS?.Common 7 vt 5 "0
Medium 10 00 <3 1.100

Fine 14.00 <9 18.00CI TTERS.Common 14.00 <!i 17.00
Mt'.sum 17 i'J L0 "0

Fine 25.00 t, 00
F.i: v 30.00 ',1 00

FILLERS.Common «.«0 «f 1« 0«M'-dlum 11 M « iu.no
<;«n.d 13 0" -<7 Ki.i'O

Fine 1* <"0 1 un.00V.'P. a PPERK.Common l1 M '? ."j ..
Me.-.lurn £5.00 .V-,00

(;.x,d P,o.0> 35.(Ml
Fir.» 37.'-0 15 4".f0

Si:N-CURKD N F. W.
I. H'. rnrninon to good 5 00 fr s 00
I.116- rood to pi Ime *.00 t 10.00
Short leaf f*.M h tj.00LonK leaf 10.00 "a 12.00
Wrappers 1.' ->'» 0 ^". 00

MISCELI.AN EOI S MARK F.TS.

PETERSBURG PEANUT MARKET. .

(Reported bv RodperF Mt'"ahe A- Co
pei»"-t.urr. V'a June 4 Peanuts Sj.-i,-Ish Mf«rket "nil Farmers' Spanish »;0

p»r h No. 1 i-helleii. .Spanish. p»rl.our.1. No i-he||<-f|, Spanish 7c. p»r po,.ndV'jrki jI.t- Fhih jumbo, tc per pound, fancyiiar:.|pi-ked 3', per pound: x t r f« priini**;J pe; j r. ,»:d prime. S'«e per pour. m:«-1 :. e ;,i ked. Z'tiper pound; sr.»lllnK
rw .i-Stt3c. r-c pound.

DRV GOODS MARKETS
.'¦>^ Tork June 4..The dry Roods market¬

er* 1^hara' terl/ed by stoadv hanrl to-mouth
' rt Production Is hems restrh te-< c:I ..¦hi " "¦!<¦. ks ai» Kenerally light in fir'-tnnd seronds hands. I

NAVAL STORES
v*nr.»h Ga. lur.e 4..Turpentli* Firm

r '¦ re'elpts ! r,33 casks; sa'ep 1.625 rnsk»;
»r.rs Ml c:,«w. stock. 2(,2"5 casks. R|.«

it F:*rr< i»celpv 5 701 h»rre|s: shli.rrients
.irr» 1«. k M.?81 barieli. (juote; Ap. 54 :.

M A BINE INTELLK.ENIK.

1 P.T OF RICHMOND IL'NE 4 IT-IJ.
AP.RJVED.

.»r P.rar.don Harney. *,"orfo!l: re. * r -

.e p:is«eni»»i-¦! Cild Dominion Llti»
1 .i.- i ,\ irota Furirian Petersbur* and
» f;lver icjlncs metchandl.-'- and pa:i-

ri.rn.an Llr.e
»: ' lh.r:. 'Jarrett. T P Harris'.n

.1 r d f.«h and roe Rnher* M Smith
» U'lii.arn Don>> Phillips, Ha re

'. f,«h A '' Yoiitig A Co.
S A I LED.

»r Hrandon Harney. Norfolk rn*r-
.» |. .»:.({>-'» (lid Df-mlnlon Lln»

I'o ^ r¦.¦r.tar Gra-. e« Noifolk and

James River landing*, merchandise and pas-sensers. Virplnla Navigation Company.Steamer Aurora, Furmun, PcterstMirg and.lames IJIver landings, merchandise and p;is-,*rtigers. Furman l.lne.

LIFE INSURANCE
GOES TO CHILDREN

Decision by Chancellor Haynes
Is Against Claims oi

Creditors.
l?pucial to The Times-Dispatch.J

Bristol, Va., June 4..In the cause
of R. N. Archer and others acainst R.
W. Dickenson, administrator, Chancel¬
lor Hal H. Haynes, of Bristol. has
tendered a decision that will he of
wide interest, for the reason that it ef-
ects the status of a man's life in.sur-
ance with reference to the claims of
hi * creditors.
The defendant is the administratorof the estate of the late Tale L,' Earn¬

est. who was for many years a promi¬
nent hanker at Jonestioro and JohnsonCity. Tenti. Mr. Earnest was killed bythe accidental discharge of a shotgun,while out hunting:. An inquiry into
his business affairs, revealed that he
was insolvent, but for life insurance
policies which he carried and which
aggregated $20,000. His creditors in¬
stituted suit in chancery, seeking to
hitve the life insurance applied to the
payment of their respective claims.
Chancellor Haynes held that life in-

surnnce was exempt under the Ten¬
nessee statutes, and that the plaintiffscould not subject this money to the
pay merit of what was due them, but
that, the wife <>f Mr. Earnest also be¬
ing dead, the insurance money could
lie used only for the benelit of the sur-
viving children.
This decision was reached despiteth" fact that the insurance was taken

out after the death of Mr. Earnest's
wife, and was made payable to his es-
taij instead of to the children. The
Supreme Court of Tennessee will now
pass upon the issue involved.
The statute applying to this case ex¬

empts life insurance in favor of a man's
wife and children. Although, as al¬
ready stated, this insurance was ef¬
fected after the death of the wife and
was payable to the estate of lite in¬
sured. the chancellor held that the
object of the statute was to protectthe wife and children, and that the in¬
surance went to the children free from
the claims of creditors.
This is believed to be the first time

this Ktatute has ever been brought to a
test involving such unusual circum¬
stances. It Is not slated whether the
debts of the insured were incurred
with the understanding, so far as he
was concerned, that the insurance
might be applied to them, but the cir¬
cumstances Indicate that loans mighthave been made under the impressionthat insurance made payable to the
estate could be used to apply on the
debts.

OflfJI.NATlON SKItWCUS SUNDAY.
TliomnN K. Ople Will lie Received Into

I'jplficnpnl .Ministry.f Special to The Times-Dispatch. |Graham. Va., June 4..On Sunday,.lime Thomas P. Opie. of Staunton,will be ordained to the Episcopal min¬istry at St. Mary's Church here bylit liev B. I). Tucker. Rev. <J. KloydRogers, of Lynchburg, will preach ihe
<>i dinaliori sermon. For seven years.Nil < >pie was associated with hisbrother. II. I, <">ple, in the publicationof the Staunton Daily Reader, which
paper they founded in 1004. hut morerecently he lias assisted Rev E A.f:l< h hi mountain missionary work.

To have a rich man, already owning a block of this
stock, to comt in and say he would like to even up his
holdings by getting 25 more shares!

One big reason this Company ia steadily increas¬
ing its business is because many of its 300 and odd
MockholderB are bringing it business.

We have some excellent shareholders we hope will
Kee thin ad. Perhaps it v/ill serve as a gentle re-
mindcr!

1106 East. Main Street,
RICHMOND, VA.

Capital One Million

VIOLENT BRIM
I Manv New Low Records AreI ."

Scored in First Hour
of Trading.

LIQUIDATION IS HEAVY

Evidence That -High-Grade Secu¬
rities Are Being Forced

to Sale.

IIY 11KOADAN WALL.New Voik. June I..The stock market brokeviolently In the first hour to-day. 300.0(K»shares of securities changing hands. Manynew low records were scored. This liquida¬tion was Attributed to domestic sellinK. in¬stigated by the heavy calling of loanfi byhanks and trust companies.
The diversity of stocks dealt In was un-u»qal. The list Included securities of thehighest graue that were evidently beln gfori ed to market. as borrowers could notdispose of many Inactive and minor issuesof both 'locks and bonds.
The break here unsettled the foreign mar¬kets and arbitrage houses that were dis¬posed to buy stocks ut the opening quicklyturned, and on balance sold 10.000 or .jO.OOO

Micros In our market.
Tliet- was h heavy shifting of loans andbrokerage houses reported lhat cashiers ofbanking Institutions were unusually exactingregarding the quality of the collateral andthe amount of margin.
Selling pressure wan particularly heavy onI'nlon Pacific, which fell to 1I2H. and Read-Ing which touched lf»4Vj. Steel common wasH<'ti\«> and fell to jl** on a turn-over of|.;a vm shares. Trade reports In the Iron In-duslr\ »re unsatisfactory, and Indicate that il

new business of the Steel Corporation is now
on a basis of 00 per cent of capacity, which
suKKt-sts the probability of a reduction oftli" dividend rate on the common stock.The t'opper stocks were also weak- Amal-
gamuted selling at t>S on stories of fallingoff In the metal.
Reports fiom Washington crediting At-

torney-Uenerul MacReynolds with a plan of
a graduated internal revenue tax on manu¬
factured tobacco brought a drop of 1? pointsIn American Tobacco and a loss of R In
i.iggelt <i- Myers. There was heavy sellingIn Consolidated Gas. St. Paul. Northwest.Northern Pacific and other Issues of this
class, which largely reflected an urgent liqui¬dation such its has not been witnessed in a
long time.

It is hardly necessary to state that In the
"coring of numerous new low records many-bargains were picked up by investors vho
had watted for Just this opportunity.Rock Island preferred and Missouri. Kan-
«a and Texas preferred, suffered sharplyand Ihe Rock Island issues were again nota- Jbiy weak, Canadian Pacific was tlrm. indi¬
cating that liquidation In this stock had run
««i;t for the time being with a conspicuous-hort Interest which, of course, is largelytechnical, as stock had been sold here for
foreign accounts and will not arrive for de-
lively for ten iia^. s or two weeks Soo, a
subsidiary of the Canadian Pacific, sold at
tl'<\ a drop of f> points.

There was a very poor market for the In-
active induct rials. Vulcan Detlnnlng pie-
foiled lost fc points. Air Brake b. and there
wete many declines from 3ff5 point1 In Mich
l--ues as Kedenil Mining and Stneltet" pre¬
ferred and L'nderwood.
As the selling against loans eased off about

1 o'clock the market showed Irregular firm¬
ness with a tendency to rally In .^outhetn
Pacific. Union Pacific and Reading Theie
was no snap to this movement however and
the market closed nervous with no apparent
leinand for stocks.
Among professional traders th»ie l« a

strong bearish fe»ling and a tendetu> to >-eek
ni '.v weak spots to force further liquidation.

!'h«"re was a withdrawal of ll.">0.'.0c"l gold
t.\ Herman} from th» Bank of England,
British consols were weak In I.ondon. and
rentes de< lined in Paris t'rop reports were
not favorable, although no attention waspaid to this news.
There was a good demand for money here,

especlallv for time loans at ;. pel cent, but
little business was done at thl* figure The
new lssu» of K7.00n.001 New Yotk Stale notes
at ;> per cent or lews will be watched with
unusual Interest, r.s It is the tUst time lhat
a security of this char acter has been offet ed
on such terms Transactions for the day
totaled more than 7V>.090 shares, and when II
Is borne In mind that manipulation Is no
longer allowed and the placing of 'matched"
orders a States prison offense. It Is safe to
conclude that the day's trades favorably
compares with the million share days of a
jenr or so ago, when manipulation and
"matched" orders were the tule'and not ex¬
ception. '

Liquidation was undoubtedly caused b>
the ulllng of loans It I- difficult to Mil-
mate tli.. extent of th» selling and there Is
home confusion therefore of opinion as to
h<«v much further the forced ottering of
Mocks will go. There v. as very good buying
noticed In I'nlon Pacific. Southern Pacific
Amalgamated Copper and Reading. It would J
certainly appear to be taking the short end
of the 'tick In trading on the bear side at
pi»\ailing price*. This may noi be the time
fc«t a general purchase of storks, hut stand
ard inv.struents are selling on a lower level
than has obtained for years.

A strong, safe bank with con¬

veniently located offices.

Commonwealth Bank

F. F. V, l!
Facto.Figures.V(trifled.

CHARLES F. HUDNALL
AUDITING. ACCOUNTING.

SYSTEMATIZING.
1)011 Trnrrlrrs' HIiIk., lUchmondt Vn.

Monroe 431.

Right in the Centre of the Shop¬
ping District.

Broadway National Bank
First and Broad Sts.

E. A. BARBER, Jr.
Ctrtifled Public AccauUnt.

E. A. BARBER & CO.,
ACCOUNTING, AUDITING,

ORGANISING, SYSTEMATIZING.
3Iff Mutual Building,

fhnt yal Mat fUchmoadf V%

iFinanclal financial

®
Widows and Orphans ] ]]often find themselves with
grave responsibilities as to
the disposition of their inher¬
itance with no one to turn to. |:jOur charge for such service, in "

nnl addition to relieving them of all [Mjj]j clerical work, is a very small one. lf|JCome in and talk it over.

m

OLD -POMINION i
THt 3T£Or*5E3

nrmisr . company.
^nqc.31 T£2(J3T CCX^PAny Ifi THE
3QOTM ATLArtHC 5TAT£3

1 , r li51 1: tr-\l.Li_,; J ferr^J lr.fP1-.ii(7=^71 17-p=LL~ij 'n^±i=n.n^L!=7r=n

TO THE HOLDERS OF

New Orleans, Mobile and Chicago Railroad Company
First and Refunding Mortgage Five Per Cent Gold Bonds

Tlx* hoWftis of large amount.® of the Bcruruifs above mentioned, beingtil#* otli II lOTl t hi;% t ti i 111 OlH :i t O vt MIQ chnnlrl )m . I* f* n f C i T \ f Ai i I l \ A ( I* I I A

posit under an agreement now in course of preparation, the original ofwhich will be lodged with the depositary, from whom copies mnv be re¬tained.
.JOHN M. Pl.ATTEN, < linlrmnotJAMF.S < \N\OX,
ROIIKHT FI.LCMIMi (London),fueiikiik k w m. «rorrr,.r. m:i,so\ srnoTHKH,

Committee.HEKKMAN, MWKF.N A GRI5COM, I onnnrl.
RHIILirHRR, Secrelury,

(IS C'ednr street, \rtt York.

I'MTED STATES MORTr.AC.E AM) Till ST f'OWPANV, Depositary.
New York, June 3. 1913.

Choose Now. Which Shall It Be?
Poverty anil discomfort in old ape as against a certificate

of deposit or savings account in the

BANK OF COMMERCE
AND TRUSTS

yielding a regular income to take care of your needs.

1% and %% for Your Money
Do not lend your money at 5 per r»nt or fi per cent when xve can

lend it for you at 7 per cent and S per cent, secured by reni estate worth
two for one. nmt reference* In Richmond anU throughout Virginia
Send for booklet.

Fulton Investment Company,
1201 -2-3-1-5-0-7 Atlanta National Bank HuiltlinK, - - - - Atlanta, Cia.
Charles 1). McKinney, Pres.; Green, Tilson «St Mclvinney, Attorneys.

Capital. Surplus & Profits
.S3oo.ooo.oo. $1,400,000.00.

PlantereNanonalBank
"Richmond*s Strictly Commercial Bank"

Test This Bank's Service With
Your Business.

Have You Considered
The advisability of saving? Do you realize what it will mean to
you to have a fund of money on which to depend in time of need?

Come in and let us talk it over. Savings accounts in
"THE HOME FOR SAVINGS"

draw 3 per cent interest per annum, compounded semi-annually. A
dollar will open an account.

Central National Bank
OF RICHMOND, VIRGINIA.

Capital and Surplus, 9400,000.00

§ Is it Worth a Few Minutes I
^ Of your time to increase the income on your money to 5 per cent? 11S "if so. call to see us, or write us, and let us submit for your con- f.% sideration high grade bonds yielding this rate of interest.
% We are always glad to furnish full information with regard 10 flj^ securities we offer, and invite your inquiries regardless of the amount fi
* yoirfnay have to invest. p
S Fred'k E. Nolting & Company *

INVESTMENTS

^ 008 East Main St. *2

The First Dollar
You save will prove the most valuable to you. It is the foundation
upon which you can build a great family of dollars owned by you. The
man who has money where he knows he can get it has confidence In
himself. He does not fear the present or the future.

Northwest Corner Main and. Eleventh Streets.


